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HIGH INTEREST ~ A®

BATES NTTAGKED

Exactions of N. Y. Bankers
Held Responsible for Wide-
spread Injury

WASHINGTOXN, Ol 18 Ui justl-
[iable intereat enaction on demand
lopna” by New York City Dbinks haw
haen  an sctive vontributing cuuse of

tha “buge shrinking In all security & al-
wea fduring the past year, Comptrolier

currency );'_ll[lnrn- duecliared
b 4 =tatement

T

. tho

Suniday |

He charged that cull rates in
ork Wware the highesi ion the World
Jhd thiet “genernl” eates fixed dally by

smill “coterie” of BlOoCK exchinge
lrokers govern®d “‘the Interést churg-
wd on brokers' ™ loans in nearly ull
“ow York banks

GREAT CHANCE TO PROPTL

Fhe ralsing or lower.ng of Lthe “re
Hewinl’” rate on the exchange'’ sald Sir

Willame." s frequently accomplishnd
by upward or downward movements in
atpcks and seotirities: and those "
fixing of the 1
wh

ponsibie for the

tuerefore have the opportunity,
ther sxercisod ar not, of profiting
lergely by operations on  the sgloe

murket, which 18 so often and direeddy
effected by the call money stantion, |

do nol. of conrse underiake o =a
that this Infernil “monoy commitiey
AoeA ke Improper advaniagos ol ther
foreknowlsdge, buot there are oritios
who severely censur (L} rxXiAting nr-
rangeiments, Certninly  ui prudent
and thinking buslness men I gree
that there s danger In the © entri

non of such opportunily xnd power In

the hnndr of a few persons Tempia
tion to ume this power tor (ndividus!
profit must avise, and human nature 14
not changed by nigh position ln the 1
nancial world
FEW DECIDE BATLES

Power Lo {iXx monty rates far nll, oi
nourly all, of the Lanks in New York
ity and to change them dnily, is
£rip on the heart of our con rae. It
peErmite such Intarferance= as f Hible
human Judgment vhimm  oF Intervst
may alrect with the nutos and order-
v mevemants of moeney, the lle hlood
of business. The matior of orbltrariiy
fixing money ratds at the money oer
wr, porsibly reversing the natural and
healthy How and offecting, directly or
indirectly, hilllons of dollnes of ==out
ity values and other projpe: is lor: o
a amal] and Yarying numier of privade
{tlzens without official responsibilic

declding in o moment and 16 seornt
EVILS OF PRACTIUR.

The #vils and dangers of

thoda could he recited indefiiginsl;
They reach to the remntest corners of
He unlon and lis  possession wnid
touch harmflully ever i peape
The direct tendency s (o revers one ©
the fundamenty! purposss of the ferd
eral reserve got, whicn promon
orderly distritulion of mone through
oul the countts meel 1)
vearmmmerds dand aogriouiture

interest rates afferad Now

tiflcinlly dra none )W

side communilies 4

wnd often leave

siarved or plodl AL
speculutive naovements wnich m
adding nothing T iRlviag or
cammercinl wes

T relterate o * IV Fules on
ciill money, arbitryrily fized and L«
ernted In New Yok in i it lon
have been m potent intluonede (n de-
preasing serionsdy the prle af all in
rastment bonds and swndard shores
the shrinkage In which in the et 0
pionths has mounted, Including the Je
preclation in lib Bl y ral
dollars "

Mr. Willlaas declared th ot
1he ranswa fixed b e rale Con
mittes wis not pagarded o« compulsor
hy the stock #xch ithoriile i
neverthelegs was 2 Leein diy pracdl
cally every bunk that 8 rate onooall

laans wus chiunge: with

the nosted rats A= [ Wil
lams sald, iU wo Lot yis iy
for a barrower (o Linpe

vy In New York ut
shifting his Joan to
FAVORISM

The statement of 1L
banks that all
wf or Jowerved

laikns

H ]y

LiroKer
simultiane

did not

hear up under hin Investigation air
Willlamz nsseried He cited rocords
which he sald sabowel “apporent dis
crimination’” on loans eguoily well se-
cured and for similar purposcs

For cxample,” he continued, “when
tlia renevml rale for o coertidn  duy
within the last twelve months ws
posted on the stock exchunge at six-
wenn per canl the report of one pagtic-!
lar New York bunk showed that on
thar date this bank was charging on

Itaclf and s correspondenis
14, and

lorna for
T per cent on $4L000.000, 5 9,
L6 per cenl on $LE28,000: 1K per cont
o $THULONG, 20 per centl on 342,100,-
00, 26 per cent on $4,360 000 and 30
per cont on FS00,. 600" )
INJURIES FAR-RREACHING
Concerning the 'coterle’ of Lrokers
which fix the enll Interest eate. My
Willinms snid that Inguiry disciosed it

usually consisted of "4 o § or more
atd thul the stook exchinge usunlly
wus represented by "the president or

ane or more” of Itk govarnors” He sald
the [Iuctuntions of the “poated* Inter-
enl rate ot brokers loanst had ranged
from § 1o 17 per cent bolwsen Nowvem-
ber 1, 1919 and July 27, last.

“The effect of thesk rates,'” he suld
in wren when the goneral munagers or
secutives of rallronds o: other lirge

corparations visit New York to rakw
monssy pecessury for the redemnption of
rotiving loans or for the extensiop and|
promolion of new buslpess,

“The same cause that cripples and
hampers a great rallroad systom or o
municipal government alsd  deprives
mivl injures or rulns o country store
keaper, o minoll farmer or the owner of |
» large or littie manufucturing enter-
prive.

“The high rates for call money In
“ew York have thus shut off a large
parl of the investment demand for se-
curities. which, durlng the pust twelve
months, largely
turblng conditiens,

forty years.

GREAT INTEREST RATES.
"1t s my bellef that |f the cull money
rutes ln New York hod been maintain-
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CHBISHOP MANNIX RECEIVES IRISH
CLERGY IN LONDON
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permitieod to visit Ieeland, Arch
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connding In_-, BAshO)s and other Irsh

Canonon Street hotel Monsigno:
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regoard

York ks between Octoboer 1,
because of these dis- and August 1, 1820, at rates of 15, 20,
have been forced
down 1o the lowest prices reached in|

20, and 30 per_ cent.”

As to n remedy for the

“public  sentiment wiill be

enough to bring about reforms,'” and|war

expressed the belief that the

situntion,
Mr. Wililams saw only the hope that|

atrung

“{ré-

#d at & per cent, or at the maximum mendoun responsibilities” of the Now

charged In

the

raten which are
money donters,

place und the apparent loss of blllions
of dollars In values would have beon

hlo the general public

consclentious]y’

other | York banlers and finnanelors would
unprecedonted sconer or Iuter be reallzed by those|1,
shrinkage in security prices in the pest who earry those responsibilities
twelve months would not have taken sald thut "some of them honestly and |en swhich national

avolded. " they realize the “direct and distinct
BEworn reporis to his office, Mr. Wil- | duties” which they owe to all commu-| ey
lHama sald. showed that more than nltlen |
—_———r

e e T ey | |0 UM streneth o fifty sctive en-

WHY CARPETS MUST BE RENOVATED

The reason is simple

Both the broom and vacoum sweeper leaves

in the fibers of the rug w certain residue of mud, gresse, and gtreel
trackings, Yet children play on such & carpet that has been made

unclean by every shoe that crossed the (hreshold

risk haviog dirty carpeis once ghe
vated by us they are all there but

PROMPT

No mother
knows the [neis,
the dirt

SERVICE

' OGDEN CARPET CLEANING CO.

Phone 416 or 182

2444 Lincoln Avenue
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ANNOUNCE DEFECTIONS
FROM REPUBLICAN RANKS

GUARD COMPANIES MUST
KEEP 65 MEN ENROLLED

WASHINGTON,
department

Oet.
e

18
Islon

—L'nder o
announced

Sunday  the minlmum strength  at
|whu-1| natlonal gunrd (nfantry oons-

panled may he malntained arter July

1821, 1o 65 active enlisted men. Re-

Kuard organizationa

nuil fleld tralning

In order to facilittate the reorgan-
lon of the nntlonal guard, con-
panles and corresponding units will be
jrecognized up to July 1, 1921, with «

liwted men After next July 1, when
the peace strength s greater than
68, the euard organlzations may be
|malntuined at 65 active enlisted men
jand such number of reserves as will

l

oual or rxoeed the minimum penee
(strength for slmilar units of the regu-
lar army. The annocuncement sald of- |
| farts should be made Lo sncourage the |
ymadntenance of guerd units at  the
g stréngth preseribed for the rogu-
§|u| army, 100 men
- —an
The sphenodon, a lfzard-llke antmal

—
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Victrola.

| Victr

REO. V.2, PAT OFF

When you hear the greatest
artists in your own home on
the Victrola, you experience
the same thrill of delight that
comes when attending their
actual performances. You hear
the same famous artists just as
they are—just as they want you
to hear them—when you play
their Victor Records on the
The records made
for the instrument. The instru-
ment made for the records.

Victrolas $25 to $1500.
Victor dealers everywhere.
New Victor Records demon-
strated at all dealers on the 1st
of each month.

Either at home or at the opera |
you hear the greatest artists |

MONDAY EVENING, OCTOBER 18, 1920.

Jrg—

e ——————

In the senntorisl races, Mr. Hays
predicted that the Republieana would

“hold everything they now have' and
would galn by currying Maryland,
South Daketa, Kentucky, Colorndo,
t Callfornie, Nevada, Arlzona and Ore-
gon Evory Hepubliean senntor rin-
ning for re-slection s certain of vie-
tory, he =ald.

——

‘DRYS’ FEAR ELECTION
OF ‘WET’ CONGRESSMEN

DES MOINES, Iu., Oct 18 —Fare-
custing o blg wet galn In the new rop-
resentatives, who will be elect=a 1o/
conkress two yeuars hence as u resust|
of the reéapportionment, which will|
follow the decennial census. Town|
Anti-Saloon lcague officlals have tak-
en o hand tn the lown campaign, It 1s
sald, In an attompt to nasure the sirc-
Hon of candldates for congress favor-
able to the dry caume,

&

CASTORIA

For Infants and Children
InUse For Over 30 Years

| found only In New Zealand, s the o Always hears
s modern represontative of the Krep. the

| rapltilian order living ot the close .Ifl Signature of
Ithe carboniferous uge

luborsrs

Public Begins to

acgniring an ocoupation, was sent for

his fnther. Jacob Mirsk) evidently!

rogurded his alms a8 none of the In-|
torprotor's business, while T. Palels, i)
Ruszian farmer, wanta “peace apd o
chanced o make o Uving ' |
The mojor:sy of thill men and women |
questioned were [tallans, as nare thol
modority of the immigrants who nrel
arriving here todsas Moot of them are
and they ure Impelled tol
come here for economic rensons; they
hear that conditions in the United)
States pre better and wages higher. Fo-|
ltlcal reasons, pogrome, persecution
play a part In kending to this country
many immigrants from <enteml and,
enstern Europe.
— O

by

Feel \El_!kout Effect

(Continued from Page One.)

transport men and the conl trimmers|
nt the ports The councll, however,
after u private meeting :nlJuurnmlI
untll tomorrow without announcing s
rolley.

Two other mectings which mightl
hove a vital #ffecr on the situation, |
were expectad too he holld today inwe

] o = 0
o il ende - . YORK. Oet 1 A Joink stats
SUESG eup VLB LT O AN ane hundred repre This rrademark and the crademarked
: \
LIKF A RELAY RACA entat Y, o HER 2 word"Victrola"identify all our products.
siing thay first voters represont o " A fe Ronhbllean o Look under the lid! Look on the label !
' nor Cox g 5 = "
: ¢ I - A anslzicing thel: VICTOR TALKING MACHINE CO,
- ptior wing Dall tention Yo for Cox and Roone- . '
13 : mden;, N.
from the preceding d pontributing | v i Fhe tortn) eandicates Ca W« NI
Its whiiare loward w proK sntd f nd frunkly ror
=AM . tlye ort Loy [ he treagt nd adhes
are not ling T o Line bl ‘ I ! 1t wasd mide pudlie T . » L
the . ' ppitg bael 9t DLET Hamilion Holt, magasine lct a
Yora gun g, EeamturinE, o or C € Lompany, Lamdaen, o Jo
than that 1)l ercut army of lirst| Dawn L} il of a2 new ‘nasgo-
volors comgpozed of milllons of youn Tt tatement sot forth thut it
men, will apperoach the ballat box s dxllon of aations” 1o be ereated under
fall with the abame tefotiem witn | Ropubilles " w, tand, repudinting = —— =
which they stood It frong trénchea  the T 1 Ite Mlcan leadershup !,
p g lat . 4 1 )
DEPENDS OX MOTHE THRY AN phry Wi the Republiean |
I find thut the r mon and e BAOEY 8 ome o Clittle  Amorica - - - — et = e e e e - —
mothers will inkist 1 rged Wil Repulilicens  and| i
Sk e ] wntrint iy | W a vonfer hetweor h t #- | they will stand by ¢ athe
o o vateiatiom suote BRIGHT PREDICTIONS ON |CHRISTIAN SOCIALISTS  [wus & conterance between i trans-|tiey will stand by the athers
Yatn i . I N 0 hi Tk ] lives B Y ¥ il Sout i
E;:..T"i!i‘.l',.‘.:‘..; i lst o | HARD'NG'S VOTE MADE WIN AUSTRIAN ELECTION tonur Union of Itallway Men's exect- I ficlds ropresent| the  belligeren
pany this sear [ Tots lisi ceording to Mr. Holt (s o ' tives. The othor was joint mesting | s2ctior the miners The bulk of
\-m.; en Wove Heot riven inerensing dally An unalyeis wald that § ST = of the eéxecutives of he Labor party, [the extremists of the federotion ure
WA Thev. RE e I Nave i (ncludad fiftenn Republican officers CHICAGO, Oct 18 —Senator Huard-] VIENNA, "Oct. 18 —Returns  from the Labor members of parllament and [to b found thers and they nre enge
no dutt 'h.- fothere or Aing of the le enforce peace: olergy- | g is nssured of 378 electoral votes the elections for the national assembly the Trade Union CONEross, w hieh would ([to carry ot flcht to the bitter wnd
on in the Yourthcoming wieo- :"‘“I"'J”’ -""-*‘ ull 1:!" principn) de< | and probably will =scelve at least #8how that the Christian  Socialist: "r""m" togsther nll the big labor lead-| COLD WEATHER A\RRIVES
ton nor hoave 1 & iminatlans e presidents of Oberlin, | g will H 1 I se- il Wwere victorlous over the other parties © WSLH the ehlpping, steel d lior
SR S TP Vasddr Smith Brinr i3 ua i ays, chairman of the Re A : - - e = {7 r I un 0
MDY MR R i L Fan dawr and Mount | pyilican national committee,  told by a' slight majority. They now be PN SN DI STHLICES und other (hdustries already hard hit
AR RIS SR IR BP0 T (i ey, bkl r'_‘"" ol | hewspapor men Sunday in an Informnl come the majority parliament [ While the nutlonal loaderd A Wlgiuny  thousands of mon are out of
ntand for 4 peacy b lienn b I'r‘ne’r- e I.‘r;‘::r\” ""E’_Ul" talk over reports now belng recelved —— O whole, are enying Httle. thore are some jwork this morning In various pliris of
‘T;:;:;Kln'-l b s | and affies holdera |.,r I‘ G |.'T‘.“n::':.:n at Republican 11""“‘1':""“'[""” here from uf them who have declhiveed in favor of [the country und it seoms certain by
. | S ; Al Al CONERLs L which a formal forecnse of the presi- "y et wbrik A f the end of the week that the total wil
1 oo fleation were llated Charles I* How-|dental election will by made some o wympathetic strike, notably in Scot- Saniof the wesk (st (b totatiwii
So successful has been the Paria-| ok ’\" [ “'I'l.”rh \I”!M Al, T.eroy time this week | ea 0 lond and ot Barrv. Wales, an fmport- Phe public alrendy hos bogun Lo fenl
] o srylce . : " e A ’ Y ] 3 1] Fendy pigun Lo fenl
b TAZIEBERYACHL IR M W I':I;'”:' S Mr. Hays said he was convinced unt conl depot the effect of restrictions on coal sup
LA | Horbert g 3 :":lﬂr |:‘1n‘ \"- that Senator Harding would carry’ The newspnpers are making muchiplies for Jightis nnd  stOrin-  away
= — o L Saibiey. Indiananots. Fiatn oo Polevery northern and every western st urﬂpe OINE [0 U. . of the fact that while the strike Is|The peopls awoke oday to find the:
A novel fly-sw |I:l.‘|' hns 1wo w.na:\-;‘-r- Koks 3:.'—:;. |-Ilalj.J ,r‘l‘-_\'nr\ | D1 H-n-. and had o good chatioo in Tennesses completely effective, there are consld-|selves faced wi shilty fall: wentlies
b e e T o I-“h.nllr\'-»r'.-‘ ;ml .I\'lr--\l \\’.lri: "I\r\l-n‘ New | Okluhoma and other border stites' erable woctions of the miners who en-|which domands elther flres or Warmet
| an Insact in light [ i Al 1lte ellesley Western states which heretofors (Continued From Page One.) tered it half heartedly and only In re-jclothing. If the cold snap continuen it
AN ob have been olussed ws doubtful, now FETEI sponse to .Ul'lll"‘ﬁ The Woest Yorkshire | undoubtedly will have an Iimportant
4000 loans had been made by the Now | | definitely are Republlean, he sald | miners. are among thowe who disap-< offect Upon thoe stustion No dlsorders

prave of the girike, although declaringofl any deseription huve besn reportod
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